
To, 
BSE Limited 
Phiroze jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400 001 

Dear Sir/Madam, 

(FORMERLY KNOWN As CARE CORUPACK LTD.' 

Date: 14'" September, 2020 

Sub: Submission of Audited Financial Results for the Half Year and Year ended 
31" March, 2020 

Ref: Security Id: MAHIP / Code: 542503 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, we hereby submit the: 

1. Audited Standalone Financial Results of the Company for the half year and financial 
year ended on 31" March, 2020 along with Auditors' Report. 

2. Audited Consolidated Financial Results of the Company for the half year and 
financial year ended on 31" March, 2020 along with Auditors' Report. 

3. Declaration in respect of unmodified opinion on Audited Financial Results. 

Kindly take same on your record and ob lige us. 

Thanking You, 

Yours Faithfully, 

For, Mahip Industries Limited 

t;:, a:::{_. lS...a......, ~---"l 

Rajiv Agrawal 
Whole-time Director 
DIN: 01922581 

C0'" Office: A-902. Safal Solitair. Nr. Divya Bhaskar. Makarba. S.G. Road. Ahmedabad-380015. Ph : +91 79 40048788 

el d Office & Unit· Survey No. 127. Jalalpur IG), Dholka Bagodara Highway. Tal. Dholka Dist . Ahmedabad. 

Ph: +919714006601 .9714006613· Email : carecci@gmail.com.info.mahipindustries@gmail.com • CIN: U15549GJ1995PLC028116 
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MAHIP INDUSTRIES LTD 
(f:OHMERLY KNOWN A~ CAnE CORUPIICK LTD.) 

Audited Financia l Resul ts for lhe yea " Ended a nd lIalryear ended on 3 1st March, 2020 

Standalone Consol idated 

Fo r t hI' Half For the Hal' Year f o r lhe Year forthe Yea r Ended For the lIalfYear For the Ha lrYear f or the Year Ended 
VearEnded Ended "ntl ed o n ' " Ended End ed '" 
3 1.03.2020 30.09.2019 3 1.03.2020 3 1.03.201 9 31.03.2020 30.09.201 9 31.03.2020 

Una udited Unaudi ted Audited Audited Unaudited Unaudited Audited 

33.353.285 174.744.35 1 206,097,636 1,355.350. 145 33,398,105 174,789,]71 206,187,276 

24.694 012 5,008,54 1 29,702,553 2,9 14.856 24,694,012 5,006,54 1 29,702,553 
58,047,29 7 179,752,692 237,800,189 1,358.273.00 1 58.092,1I 7 179,797,7 12 231,889,829 

48.800.097 163,368,745 2 12, 168,842 1,384.867.369 48.800,097 163.368,745 212, 168,842 

5,138,5 15 34.741,231 39879746 ( 11I ,97S.30 1) 5.138,51 5 34,74 1,231 39,879.746 

4 565618 4,306,696 8.892,3 14 12.983.307 4,596.823 4,3 17.90 1 8.914.724 

11523.757 21.3 12,503 32,836.259 47.896,676 ]].523,813 21.3 12.559 32.836.37 ] 

16.556,305 
16.556,305 14.200,926 ] 6.556.305 16.556,305 

4 667.092 
4,175.524 8.842.616 5. 101.307 4.687. \35 4.195.567 8.882.702 

9 1,271,384 227,90>1.698 3 19. 176,083 1,3 53,080,284 9 1.302,688 227,936,002 3 19,238.691 

(33,224.087) (48, 15 1,806) (81.375,894) 5,192,717 (33,2 10,571) (4 11 ,1:18,290) (8 1,348.862) 

(33.224.087) (48. 15 1.806) (8 1.375,894) 5,192,7 17 (3],2 10,57 I ) (48, 1 36,2'10} (8 1.340,862) 

170.360 

(33,224,087) (48. 15 1,806) (8 1,375,894) 5,022,357 (33,2 10,5 71) (48,138.290) (8 1,348,862) 

1.200,000 
1. 0'1~.830 

(33.224,0117) {48, 15 1.006} (8 1.375.894) 4,91 6. 107 (33,2 10,S7 1) (4 8, 138,290) (0 1.3,18.862) 

(3],224,087) (48,IS I.806) (8 1.375.894 ) 4,916,187 (33.2 10,571 ) (48. 138,290) (8 1.348,862) 

192.399.840 192,3'19.840 192.399,840 192,399,840 192.39'1,840 192.399.840 192,399.840 

128,3 16.657 128,3 16,657 207.3'16.72Z 128.3 16.657 128,316,657 

1.73 2.50 4.23 0.36 1.73 2.50 4.23 
1.13 2.50 4.23 0.36 1.73 2.50 4.23 

1.13 2.50 4.23 0.35 2.32 3.43 4.23 
1.73 2.50 4.23 0.35 2.32 H3 4.23 
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2) the aud, tors of the compJny have c~rried out a audll of the fin~ncl~1 results for the halfycar and year ended 31st Ma rch. 20 1'1 in term~ of Rel:"lallOn 33 of the SEDI (LOIlR) RegulJ t ions, 2015 
and have e~prused the,r unquali fied opinion 
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For and on behalfof Ooa rd ofOirerlo rs I < -'$ ~ . ,~ 
\P ~ -l1>.-L-A _, ".,,' 

"" rid~,}, Rajcc" Agarwal _ 

Chairman CUI)) Manalting Olrecto r 

Oate: 14.09.l020. 

Place: Ahn.edabad 



, 

MAHIP INDUSTRIES LIMITED 
(FORMERLY KNOWN AS CARE CORUPAC K LIMITED) 

Audited Statement of Assets and Liabilities as on 31st March, 2020 

Particulars 

I. EQUITY AND LIABILITIES 
1(1) Shareholder's Funds 

a) Share Capi tal 
b) Reserves and Surplus 
c) Security Premium 
2) Sh ore Annlication monev nendin" allotment 

r11 Non· r.nrrent Liahilities 
a) Long·Term Borrowings 

(b) Deferred Tax Liabiliti es (Net) 
c) Other Long Term Liabilities 
d) Lo ng Term Provisions 

(1) ClllT~llt Liabilities 
a) Short·Term Borrowi ngs 
b) Trade Payables 

(c) Other Current Liab ili ties 
(d) Short·Term Provisions 

Total Equity & Liabilities 
I1.ASSETS 
(1) ~Qn·Cur[ent A~set~ 
(a) Fixed Assets (Net) 

(i) Property, Plant and Equ ipment 
(ii) Inta ngible Assets 
(iii) Capi tal Work in Progress 

b) Non-current investments 
c) Deferred tax assets (net) 
eI) Long term loans and adva nces 
e) Other non-current assets 

(Z) CII I'I'~nt Assets 
a) Current investments 
b) Invento ries 
c) Trade receivables 
eI) Cash and cash equ ivalents 
c) Short-term loa ns and advances 

(n Other current assets 

Date: 14.09.2020 
Place: Ahmedabad 

Total Assets 

Standalone 

Year Ended on 

31/03/2020 

Audited 

192,399,840 
14,004,658 

114,312,000 

· 

155,961,924 
2,247,356 

· 
· 

226,914,493 
251,874,863 

· 

15,697,260 
973,412,394 

172,798,850 
4,240,536 

· 

51,000,811 
10,034,315 

· 

201,531,347 
366,994,699 

4,189,593 
162,622,243 

· 

973,412,394 

Year Ended on 
31/03/2019 

Audited 

192,399,840 
94,180,553 

114,312,000 
· 

153,881,618 
2,247,356 

· 

· 

231,874,251 
38,104,505 

· 

28,773,495 
855,773,618 

187,955,048 

3,976,058 

· 
3,218,947 

12,390,366 

· 
241,411 ,092 
361,829,922 

8,505,464 
36,486,72 1 

855,773 ,618 

Rajeev Agarwal 
Whole-time Directo 
DIN: 01922581 

(Amt in Rs) 
Consolidated 

Year Ended on Year Ended on 

31/03/2020 31/03/2019 

Audited Audited 

192,399,840 192,399,840 
14,115,383 94,264,245 

114,312,000 114,312,000 
· · 

155,961,924 153,881,618 
2,247,356 2,247,356 

· · 
· · 

226,914,493 231,874,251 
251,874,863 38,104,505 

· · 

15,697,260 28,773,495 
973,523,118 855,857,310 

172,798,850 187,955,048 
4,351,260 

· 
4,059,750 

· 

51,000,811 3,218,947 
10.034,315 12,390,366 

· · 

201,531,347 241,411,092 
366,994,699 361,829,922 

4,189,593 8,505,464 
162,622,243 36,486,721 

· 

973,523,118 855,857,310 
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CA. NAZiM F. RAjAiwALA 
M.Com, L.L.B, F.C.A 

A N A M & AssociATES 
C H AR T ERED ACCOUNTANTS 

5, 6 & 7, 3rd Floor, Niskha Avenue, Nr. Mehsana Urban Co. Op. Bank, 
Swastlk Cross Road, Navrangpura, Ahmedabad - 380 009. 
email : ca .nazim2009@gmail.com. zimraja@rediffmail.com 
M.: 9879517115, 8000992412. Ph. : 079-40086521 

Auditor's Report on financial results of the company pursuant to the Regulation 33 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 
The board of Directors 
MAffiP INDUSTRIES LIMITED 

I. We have audited the accompanying Standalone Statement of Financial Results of 

MAHIP INDUSTRIES LIMTTED ("the Company") for the year ended March 31, 

2020 and the year to date results for the period April 1, 2019 to March 31, 2020 ("the 

Statement"), being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

This Statement, which is the responsibility of the Company's Management and approved 

by the Board of Directors, has been prepared on the basis of the related financial 

statements which is in accordance with the Accounting Standards prescribed under 

Section 133 of the Companies Act, 2013, as applicable and other accounting principles 

generally accepted in India. Our responsibility is to express an opinion on the Statement. 

2. We conducted our audit in accordance with the aud iting standards generally accepted in 

India. Those Standards require that ' we comply with ethical requirements and plan and 

perform the audit to obtain reasonable assurance about whether the Statement is free 

from material misstatement. An audit includes examining, on a test basis, evidence 

supporting the amounts disclosed as financia l resul ts. An audit also includes assessing 

the accounting principles used and significant estimates made by management. We 

believe that our audit provides a reasonable basis for our opinion. 

3. An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the Statement. The procedures selected depend on the auditor's 

j udgment, including the assessment of the risks of material misstatement of the 



Statement, whether due to fraud or error. In making those risk assessments, the auditor 

considers internal control relevant to the Company's preparation and fair presentation of 

the Statement in order to design audit procedures that are appropriate in the 

circumstances, but not for the purpose of expressing an opinion on the effectiveness of 

the Company's internal control. An audit also includes evaluating the appropriateness of 

the accounting policies used and the reasonableness of the accounting estimates made by 

the Management, as well as evaluating the overall presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our audit opinion. 

4. In our opinion, and to the best of our information and according to the explanations given to 

us, this Standalone Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 20 15; and 

(ii) gives a true and fair view in conformity with the aforesaid Accounting Standards and 

other accounting principles generally accepted in India of the net profit and other financial 

information of the Company for the year ended March 3 I, 2020 as well as the year to date 

resu lts for the period from April I, 2019 to March 31 , 2020. 

(CA.NAZIM F. RAJAIWALA) 
PARTNER 
Membership No. 131829 
Place: Ahmedabad 
Date: 14-Sept-2020 
UDIN:20131829AJV\AK090S1 



CA. NAZilll F. RAjAiwAIA 
M.Com, L.L.B, F.C.A 

A N A M & AssociATES 
C H AR T ER ED ACCO UNT A NT S 

5, 6 & 7, 3rd Floor, Niskha Avenue, Nr. Mehsana Urban Co. Op. Bank, 
Swastik Cross Road, Navrangpura, Ahmedabad - 380 009. 
email : ca.nazim2009@gmail.com. zimraja@rediffma.l.com 
M. : 9879517115,8000992412. Ph . : 079-40086521 

Auditor's Report on financial results of the company pursuant to the Regulation 33 of 
the SEBI (Listing Ohligations and Disclosure Requirements)'Regulations, 2015 

To, 
The board of Directors 
MAJUp INDUSTRIES LIMITED 

I. We have audited the accompanying Consolidated Statement of Financial Results of 

MAIllP INDUSTRIES LIMITED("the Company") comprising of the company and its 

associate for the year ended March 31,2020 and the year to date results for the period 

April 1, 2019 to March 31,2020 ("the Statement"), being submitted by the Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 20 I 5. This Consolidated Statement, which is the 

responsibili ty of the Company's Management and approved by the Board of Directors, 

has been prepared on the basis of the related financial statements which is in accordance 

with the Accounting Standards pr~scribed under Section 133 of the Companies Act, 

20 I 3, as applicable and other accounting princip les generally accepted in India. Our 

responsibility is to express an opinion on the Statement. 

2. We conducted our audit in accordance with the auditing standards generally accepted in 

India. Those Standards require that we comply with ethical requirements and plan and 

perform the aud it to obtain reasonable assurance about whether the consolidated 

Statement is free from material misstatement. An audit includes examining, on a test 

basis, evidencesupporting the amounts disclosed as financial results. An audit also 

includes assessing the accounting principles used and significant estimates made by 

management. We be lieve that our audit provides areasonable basis for our opinion. 

3. An audit involves performing procedures to obtain audit evidence about the amounts and 

the disclosures in the Consolidated Statement. The procedures selected depend on the 

auditor's judgment, including the assessment of the risks of material misstatement of the 



consolidated Statement, whether due to fraud or error. In making those risk assessments, 

the auditor considers internal control relevant to the Company's .preparation and fair 

presentation of the Consolidated Statement in order to design audit procedures that are 

appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the Company's internal control. An audit also includes evaluating the 

appropriateness of the accounting policies used and the reasonableness of the accounting , 
estimates made by the Management, as well as evaluating the overall presentation of the 

consolidated Statement. We believe that the audit evidence we have obtained is sufficient 

and appropriate to provide a basis for our audit opinion. 

4. In our opinion, and to the best of our information and according to the explanationsgiven to 

us, and based on the consideration of the reports of other auditors on separate and 

consolidated financial statements and otHer financial information of associate company, these 

half year and year to date consolidated financial results 

(i) Includes the results of the following entities 

• Mahip Industries Limited 

• Arnav Fibres Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015; and 

(i ii) gives a true and fair view in conformity with the aforesaid Accounting Standards 

and other accounting principles generally accepted in India of theconsolidated net 

profit and other financial information of the Company and its Associate company 

for the year ended March 3 I, 2020 as well as the year to date results for the period 

from April 1,2019 to March 31, 2020. 

For, A N A M & ASSOCIATES 

Membership No. 131829 
Place: Ahmedabad 
Date: 14-Sept-2020 
UDIN: 20131829AAAAK09051 



I 1 RIf 1" -
IFOIt'vlERLY KNOWN AS CARE CORUrACK LTD.) 

To, 
BSE Limited 
Phiroze jeejeebhoy Tower, 
Dalal Street, 
Mumbai - 400001 

Dear Sir/Madam, 

Date: 14" September, 2020 

Sub: Declaration in respect of Unmodified Opinion on Audited Financial Result for 
the Financial Year ended on March 31, 2020 

Ref: Security Id: MAHIP / Code: 542503 

We hereby declared that the statutory auditor of the Company, M/s A N A M & Associates 
Chartered Accountants, Ahmedabad has issued Audit Report with Unmodified Opinion on 
Aud ited Financial Result for the financial year ended as on March 31, 2020. 

1. The declaration is given in compliance to second proviso of Reg. 33(3)(d) of SEB I 
(Listing Obligations & Disclosure Requirements)Regulations, 2015, as amended by 
the SEBI (Listing Obligations and Disclosure Requirements) (Amendment), 
Regulations 2016, vide notification no. SEBI/LAD-NRO/GN/2016-17/001, dated 
25'" May, 2016. 

Kindly take sa me on your record and oblige us. 

Thanking You, 

Yours Faithfully, 

For, Mahip Industries Limited 

t" a:::( ~ "<9~ Qo.... e.--') 

Rajiv Agrawal 
Whole-time Director 
DIN: 01922581 

Corp. Office: A-902, Safal Solitair, Nr. Divya Bhaskar, Makarba, S.G. Road, Ahmedabad-380015. Ph : +91 79 40048788 

Pegd. Office 8 Unit: Survey No. 127. )alalpur (Gl, Dholka Bagodara Highway. Tal. Dholka Dist . Ahmedabad. 

Ph : +91 9714006601, 9714006613· Email: carecci@gmail.com. info.mahipindustries@gmail.com • CIN: U15549G)1995PlC028116 

. -. . . 
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